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continued

The Centers for Medicare and Medicaid 
Services (CMS) have issued a press release 
containing key information, including 
2023 premiums and deductibles for 
Medicare Advantage and Medicare Part D 
prescription drug plans, to help Medicare 
enrollees determine the best coverage for 
their needs.

The Medicare Open Enrollment begins 
October 15 and runs through 
December 7, 2022. During this time, people 
eligible for Medicare can compare 2023 
coverage options on www.Medicare.gov.  
Medicare.gov  provides clear, easy-to-use 
information, as well as an updated Medicare 
Plan Finder, to allow people to compare 
options for health and drug coverage, which 
may change from year to year. 

Medicare Plan Finder will be updated with 
the 2023 Medicare health and prescription 
drug plan information on October 1, 2022. 
1-800-MEDICARE is also available 24 
hours a day, seven days a week to provide 
help in English and Spanish as well as 
language support in over 200 languages. 

People who want to keep their current 
Medicare coverage do not need to re-enroll.

Enrollment in Medicare Advantage 
continues to increase. Projections indicate 
enrollment will reach 31.8 million people 
in 2023. 

The projected average premium for 2023 
Medicare Advantage plans is $18 per 
month, a decline of nearly 8 percent from 
the 2022 average premium of $19.52. 
Medicare Advantage plans will continue to 
offer a wide range of supplemental benefits 
in 2023, including eyewear, hearing aids, 
preventive and comprehensive dental 
benefits, access to meals (for a limited 
duration), over-the-counter items, and 
fitness benefits. 

CMS notes that more than 1,200 Medicare 
Advantage plans will participate in the 
CMS Innovation Center’s Medicare 
Advantage Value-Based Insurance Design 
(VBID) Model in 2023, which tests the 
effect of customized benefits that are 
designed to better manage diseases and 
meet a wide range of health-related social 
needs, from food insecurity to social 
isolation. The benefits under this model are 
projected to be offered to 6 million people. 

The VBID Model’s Hospice Benefit 
Component, now in its third year, will 
also be offered by 119 Medicare Advantage 
plans in portions of 24 states and U.S. 
territories, providing enrollees increased 
access to palliative and integrated 
hospice care. Medicare Advantage plans 
participating in the Hospice Benefit 
Component will implement strategies to 
advance health equity across all aspects of 
their participation.  

4712 Country Club Drive
Jefferson City, Mo. 65109

P.O. Box 60
Jefferson City, Mo. 65102

573/893-3700
www.mhanet.com

Issue Brief
 FEDERAL ISSUE BRIEF • September 30, 2022

CMS Announces Lower Premiums 
for Medicare Advantage and 
Prescription Drug Plans in 2023

http://www.Medicare.gov


MISSOURI HOSPITAL ASSOCIATION ISSUE BRIEF | CMS Announces Lower Premiums for Medicare Advantage and Prescription Drug Plans in 2023 2 

Analysis provided for MHA by 
Larry Goldberg,

Goldberg Consulting

The average basic monthly premium for 
standard Part D coverage is projected to 
be $31.50, compared to $32.08 in 2022. 
The Medicare Part D program helps 
people with Medicare pay for both brand-
name and generic prescription drugs.

To view the premiums and costs of 
2023 Medicare Advantage and Part D 
plans, please visit: https://www.cms.gov/
medicare/prescription-drug-coverage/
prescriptiondrugcovgenin. Select the 
various 2023 landscape source files in the 
downloads section of the webpage. 

For state-by-state information, important 
dates and enrollment resources for 
Medicare Advantage and Part D in 2023, 
please visit: https://www.cms.gov/files/
document/2023-medicare-advantage-
and-part-d-state-state-fact-sheets.pdf.

For more information on the Medicare 
Advantage Value-Based Insurance Design 
Model, including plan participation, 
please visit: https://innovation.cms.gov/
innovation-models/vbid. 
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